
When a casino bonus says wagering applies to “winnings only,” it sounds simpler than a standard playthrough
requirement. The phrase usually means you must bet a specified multiple of the money you win from bonus-
funded play—not the bonus amount itself. But that wording can hide important details: what counts as a win, how
the casino calculates it, which games contribute, and whether a maximum cashout limits what you can withdraw.

Before accepting, find the full bonus withdrawal rules, not just the short promotion banner. “Winnings only” is
not a universal industry formula, and a vague summary may leave out the conditions that determine whether your
balance can be cashed out. This guide explains how to interpret the phrase, estimate the real wagering amount,
and check the terms before you play.

What “wagering on winnings” usually means
With a conventional bonus, the casino may require you to wager the bonus, your deposit, or both a set number of
times. For example, a $20 bonus with 20x wagering on the bonus creates a requirement of $400 in qualifying bets:
$20 × 20.

With wagering on winnings, the calculation may instead use the amount you win from bonus play. Suppose you
receive a $20 bonus, play it, and finish with $60. If the terms say winnings must be wagered 10 times, and
“winnings” means the $40 profit above the original bonus, the requirement would be $400: $40 × 10.

That is only one possible interpretation. A casino might define winnings as the entire balance produced by bonus
play, including the bonus stake. In that case, the same $60 balance at 10x would mean $600 in wagering. The
words on the promotion alone may not tell you which calculation applies.

Ask what amount the multiplier applies to

Look for a definition of “winnings,” “bonus winnings,” “net winnings,” or “qualifying balance.” These labels can
mean different things. Check whether the casino subtracts the original bonus or deposit before applying the
multiplier, and whether wagering starts immediately or only after the bonus has been converted into a cash
balance.

If the terms do not give a clear calculation or an example, ask customer support to confirm it in writing before
claiming the offer. Keep a copy of the promotion and the relevant terms. A response such as “standard wagering
applies” does not resolve the key question.

Turn the requirement into one bet amount
To judge the cost, translate the rule into one total wagering figure. The basic calculation is:

Wagering required = the amount the terms define as winnings × the wagering multiplier.

For example, assume a $10 no-deposit bonus produces $30 in winnings, and the casino applies 15x wagering to
the $20 profit after subtracting the bonus. You would need to make $300 in qualifying bets: $20 × 15. If the rule
instead applies to the full $30 balance, the requirement would be $450.

That total is the amount you must bet, not the amount you must lose. You could place many smaller bets or fewer
larger ones, subject to the casino’s bet limits and game rules. But every wager carries risk, and a balance can shrink
to zero before the requirement is complete.



Possible definition Example amount Multiplier Total qualifying bets Profit above a $10 bonus $20 15x $300 Full
balance counted as winnings $30 15x $450

The table illustrates why the definition matters. Do not assume a favorable calculation merely because the headline
says “winnings only.”

The real cost: wagering, RTP, and expected value
A wagering requirement is not a fee, but it exposes your balance to the house edge over a large volume of play.
Return to player (RTP) is a long-run theoretical percentage, not a promise about an individual session. A game with
a theoretical 96% RTP has an average house edge of about 4% over the relevant wagering, although short-term
results can be much better or worse.

As a rough illustration, $300 in bets on a game with a 4% house edge has an expected loss of about $12: $300 ×
0.04. This is an estimate across many comparable bets, not a prediction that you will lose exactly $12. If the
applicable wagering is $450, the same rough calculation gives $18.

Expected loss is not the whole story. You might hit a large win, lose the balance early, or face a game with a
different RTP or volatility. Bonus rules can also restrict which games count, so the game you choose may not
match the assumptions in a simple estimate. Treat RTP math as a reality check, not a reason to chase a bonus.

Game contribution and exclusions can change the total
Casinos often assign different wagering contributions to different games. If slots count at 100%, table games
count at a smaller percentage, and some games count at 0%, you may need to place more bets—or switch games
—to finish the stated requirement. A $300 requirement completed on a game that contributes 50% may require
$600 in actual bets, if the rules calculate contribution that way.

Check the game contribution table for the specific promotion. Avoid relying on general statements such as “slots
count” or “selected games only.” The terms should identify eligible games and explain how contribution is
calculated. Look for restrictions on:

Table games, live dealer games, video poker, and specialty games.

Specific slots or game categories that contribute less than 100%.

Games excluded entirely from bonus play or wagering credit.

Bet sizes that may void bonus eligibility or winnings.

Progressive jackpot games and other excluded features.

Progressive exclusions deserve particular attention. If a progressive slot is excluded, playing it may fail to count
toward wagering—or, depending on the written terms, may put the bonus or associated winnings at risk. Do not
assume an exclusion is harmless. Confirm whether excluded play simply earns no credit or can invalidate the offer.

Games and software labels do not replace the casino’s promotion rules. A title available through RealTime Gaming
(RTG) or SpinLogic may have its own contribution status under a particular casino’s offer. Check the casino’s
current game list and bonus terms rather than assuming that every game from a provider qualifies equally.

Max cashout caps: the rule that can shrink a win
A maximum cashout is the most you can withdraw from a bonus, even after you meet the wagering requirement.
This is especially important with no-deposit offers, where a casino may allow only a small withdrawal from bonus-



derived winnings. For example, if a no-deposit bonus has a $100 maximum cashout, a $500 balance may still be
capped at $100 after you satisfy the applicable rules.

Check whether the cap applies to total withdrawals, bonus winnings, or a specific offer balance. Find out whether
the casino removes any amount above the cap automatically and whether the cap is applied before or after
wagering. A large advertised bonus can have limited practical value when paired with a low withdrawal ceiling.

Rakeback.com and casino.info can be useful places to compare rakeback.com casino offers and look for bonus
details, but a listing or review should not substitute for the operator’s current terms. Verify the cap and all other
conditions directly with the casino before depositing, claiming, or playing.

Withdrawal friction: finishing wagering is not the final step
Meeting the wagering requirement does not necessarily mean a withdrawal will be immediate. The casino may
require identity verification, proof of payment ownership, account checks, or a minimum withdrawal amount. There
may also be processing times, withdrawal fees, payment-method restrictions, or additional conditions for bonus-
derived funds.

Read the withdrawal rules before you claim the offer, especially if you are considering a no-deposit bonus. Confirm:

What identity documents may be requested and when.

Which payment methods can receive withdrawals.

Minimum and maximum withdrawal amounts.

Whether withdrawal fees or processing limits apply.

Whether cashing out early cancels the bonus or its winnings.

How the casino handles balances above a maximum cashout cap.

Also check whether the bonus is sticky or non-sticky. A sticky bonus may not be withdrawable, while a non-sticky
offer may let you withdraw your deposit under specified conditions. Do not infer the distinction from the phrase
“winnings only.”

A practical checklist for no deposit terms

https://www.rakeback.com/news/casino-bonuses-how-to-tell-the-good-offers-from-the-noise/


No-deposit offers can be useful for trying a casino, but their restrictions are often more consequential than the
headline amount. Before accepting, locate the promotion-specific terms and answer each question:

1. What is the wagering base? Is it profit, the full bonus-derived balance, or another defined amount?

2. What is the multiplier? Convert it into a single total-bets figure using the stated calculation.

3. Which games count? Confirm contribution rates and exclusions, including progressive games.

4. Is there a maximum cashout? Note the exact cap and what balance it applies to.

5. What happens at withdrawal? Check identity checks, fees, minimums, timing, and payment restrictions.

6. What is the deadline? Find out how long you have to complete wagering and whether the bonus expires.

7. Are there bet limits? Verify the maximum permitted wager while the bonus is active.

If any answer is missing, ask support before playing. Save the response and the version of the terms you relied on.
Bonus rules can change, and a general casino terms page may not contain the conditions specific to the
promotion. The promotion-specific page should be easy to find and clear enough to explain the calculation
without guesswork.

Bottom line
“Wagering on winnings” usually means a multiplier applies to an amount you win, rather than directly to the
bonus—but the casino’s definition determines the actual math. Work out the total qualifying bets, account for
game contribution, and estimate the potential house-edge cost without treating RTP as a guarantee. Then check
exclusions, the maximum cashout, and the withdrawal process.

For a quick red-flag scan, watch for high playthrough, progressive exclusions, vague “selected games only”
wording, and a low max cashout. If the terms do not clearly define the wagering base or explain what happens
when you play an excluded game, do not rely on the headline alone.

Only gamble with money you can afford to lose, and do not chase losses to complete a requirement. If gambling is
causing harm or feels difficult to control, the National Council on Problem Gambling provides information and
support at ncpgambling.org.


