How to Build a Student Accommodation Budget
That Works for You

Starting with the big picture

Finding affordable student accommodation in the UK can feel like a puzzle. Rent is only one
piece of the financial picture, but it's the piece that sets the tone for everything else. Before you
start scrolling through listings, it helps to know what you can realistically spend each month.
This article walks through the steps to build a budget that covers your housing costs without
leaving you short for food, transport, or the occasional night out.

Step one: Work out your total monthly income

Your starting point is what actually comes in. For most students, that means the student
maintenance loan instalment, any parental contribution, and income from a part-time job if you
have one. Add these up for a typical month. Be honest with yourself here: if your job hours vary,
use a conservative estimate. It's better to have money left over than to assume you'll earn more
than you do. Hallbookers, Student Accommodation UK affordable student accommodation
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T

gﬁcummc‘:;&htiun
Aston Uni
St =Lk

wmrps Dl M pdiinid i ak

Step two: Separate housing costs from living costs

Your accommodation budget isn't just rent. It also includes utilities, contents insurance, and
any service fees your building charges. Many purpose-built student accommodation (PBSA)
properties bundle bills into the rent, which simplifies things. If you're looking at a private house
or flat, you'll need to budget separately for gas, electricity, water, and internet. A good rule is to
set aside around 10-15% of your rent amount for these extras if they aren't included.

Step three: Decide what you can afford for rent

Once you know your total monthly income and your likely living costs, subtract the living costs.
What's left is the maximum you can put toward rent. But don't aim for the maximum. Leave a
buffer for unexpected expenses, a broken phone, a train ticket home, or a textbook you can't
borrow. Aim to keep rent at 50-60% of your total income after tax and essential bills. If that
sounds tight, you're not alone. Many students look for ways to bring costs down, such as
choosing a room in a shared house or a hall with lower rent.
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Step four: Understand what you're paying for

Not all accommodation is priced the same for the same reason. A room in a modern PBSA
block might cost more than a room in an older shared house, but it often includes a gym, study
spaces, social events, and a team on site. Decide what matters to you. If you rarely use the
gym or don't attend events, you might be paying for things you don't need. Conversely, if you
value having a quiet place to study and a community around you, the extra cost can be worth it.

Step five: Factor in moving-in costs

Your first month is always more expensive than the rest. Most accommodation requires a
deposit, usually four to six weeks' rent. Some PBSA providers also charge an admin fee. On top
of that, you'll need to buy bedding, kitchen basics, and possibly a bus pass or bike. Build a
separate list of these one-off costs and spread them over the summer so they don't hit you all
at once. If you're using a student loan to cover them, remember that loan comes in three
instalments, not one lump sum.

Step six: Use a tool that lets you compare

This is where a platform like Hallbookers, Student Accommodation UK becomes useful. It lets
you filter by price, location, and amenities across multiple PBSA options. When you're building
a budget, being able to see a side-by-side comparison of what different properties include for



the price helps you spot the best value. It also means you can check whether a property that
looks cheap actually has high bills or a long commute, which would eat into your budget in
other ways.

Step seven: Check the contract for hidden costs

Before you sign anything, read the tenancy agreement carefully. Look for clauses about early
termination, guest policies, and what happens if you need to leave before the contract ends.
Some buildings charge a cleaning fee at the end of the tenancy, and some deduct from your
deposit for minor wear and tear. Ask for a sample contract before you commit, and if anything
is unclear, ask the provider to explain. A small detail buried in the small print can cost you
hundreds of pounds later.

Step eight: Plan for the full academic year

Your budget needs to cover 39 to 52 weeks, depending on the contract. PBSA contracts often
run for 44 or 51 weeks, whereas private houses usually run for 12-month periods. If your
contract runs over the summer but you plan to go home, you're still paying for that room.
Factor in whether you can sublet or whether the contract allows it. If not, you'll need to budget
for those months even if you're not there. On the other hand, if you stay in the city over summer
for work, your accommodation is already sorted.



Step nine: Build a buffer for the unexpected

Life as a student throws curveballs. Your laptop might die, you might need to travel home for a
family event, or your bike might get stolen. Having a small emergency fund, even just 50-100
pounds, can stop a small problem becoming a big one. If you can't save that before term starts,
try to put aside a little each month after you've paid your rent and bills. Over the year, it adds

up.

Step ten: Revisit your budget regularly

A budget isn't a one-time exercise. At the end of your first month, compare what you actually
spent with what you planned. Did you underestimate food costs? Did you spend more on social
activities than you expected? Adjust your budget accordingly. If you find you're consistently
overspending on one category, look for ways to cut back elsewhere. Many students find that
cooking with flatmates and using student discounts on transport and groceries make a real
difference.

Putting it all together

Building a realistic student accommodation budget is about being clear on your priorities and
honest about your finances. Start with your income, separate housing from living costs, and
don't forget the one-off expenses at the start. Use comparison tools like Hallbookers, Student



Accommodation UK affordable student accommodation to see what's available within your
range, and always read the contract before you sign. If you plan carefully and revisit your
budget each term, you'll find accommodation that supports your studies without adding
financial stress. Remember, affordable student accommodation isn't just about the lowest rent,
it's about the best fit for your life and your wallet.
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